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IP Rings Limited

STATEMENT OF ASSETS AND LIABILITIES
Unaudited Balance Sheet as at September 30, 2020

Rs in Lakhs

As at September 30,

As at March 31, 2020

Particulars 2020
Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 11,654.73 11,846.50
Capital work-in-progress 1,601.80 1,938.53
Right-of-use assets 22.88 30.37
Intangible assets 138.37 28.93
Financial assets
- Investments 1.00 1.10
-Others 6.37 6.30
Deferred tax assets (Net) 36.02 -
Other non-current assets 557.60 445,12
Current assets
Inventories 3,774.07 3,797.15
Financial assets
(i) Trade receivables 4,642.77 3,805.37
(ii) Cash and cash equivalents 613.63 1,189.10
(iii) Bank balances other than (ii) above 1.07 1.07
(iv) Other financial assets 205.99 211.73
Other current assets 280.54 419.05
TOTAL ASSETS 23,536.84 23,720.32
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 1,267.59 1,267.59
Other equity 8,493.94 8,837.49
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 3,600.44 2,959.07
(ii) Lease liabilities 9.13 17.08
Provisions 128.57 106.43
Deferred tax liabilities (Net) - 95.25
Current liabilities
Financial liabilities
(i) Borrowings 4,382.96 3,963.04
(ii) Trade payables
a) Total outstanding dues of Micro and Small Enterprises 55.53 47.40
b) Total outstanding dues other than Micro and Small Enterpriseq 2,801.23 2,844.71
(iii) Other financial liabilities 2,683.00 3,462.95
Other current liabilities 104.74 80.49
Provisions 9.71 38.82
TOTAL EQUITY AND LIABILITIES 23,536.84 23,720.32
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IP Rings Ltd

Statement of Cash Flow

Rs. In Lakhs

For the Half year For the Half year For the year ended
Particulars ended Sep 30, 2020 ended Sep 30, 2019 March 31, 2020
Unaudited Unaudited Audited
Cash Flows from Operating Activities
Profit/ (Loss) before tax (453.89) 281.57 173.91
Adjustments for : -
Pravision for Doubtful debts made 28.98 34.68 6.62
Bad debts written off - = 49.10
Provision for Inventory - - 12238
Unrealised exchange fluctutaion (14.10) 59.81 273.14
Depreciation 519.74 55247 1,105.45
Interest Expense 342.24 31132 844.05
Interest Income (23.95) (23.91) (54.38)
Loss/(Profit) on sale of PPE (1.14) - 5.19
Operating profit/(Loss) before working capital changes 397.87 1,276.34 2,525.46
Adjustments for changes in :
(Increase) / Decrease in Trade receivables (878.94) 505.89 1,137.91
(Increase) / Decrease in Inventories 23.08 291.22 127.18
(Increase) / Decrease in Other Financial Assets 5.67 (54.01) (86.61)
(Increase) / Decrease in Other Current Assets 134.99 69.90 (48.02)
Increase / (Decrease) in Non Current provisions 22.14 10.54 24.62
Increase [ (Decrease) in Lease liabilities (7.95) 38.15 31.57
Increase [ (Decrease) in Trade Payables (35.35) (482.11) (598.98)
Increase [ (Decrease) in Other Financial Liabilities 463.57 58,62 189.47
Increase / (Decrease) in Other Current Liabilities 24.25 0.22 (15.29)
Increase / (Decrease) in Current Pravisions (29.11) (0.08) 9.12
Cash flow from operations 120.22 1,714.70 3,296.43
Income Tax paid - (30.00) (47.91)
Net Cash Flow from Operating Activities [A) 120.22 1,684.70 3,248.52
Cash Flows from Investing Activities
Payments for acquisition of assets (95.35) (521.89) (2,972.85)
Movement in ROU - (44.93) (44.93)
Receipts from disposal of fixed Assets 3.30 - 15.51
(Increase) / Decrease in Other Non Current Assets
- Capital advances (108.96) 59.04 285.56
Increase / (Decrease) in Capital Creditors (1,258.38) 23.91 1,165.89
Interest received 23.96 - 54.38
Net Cash Flow {used in} Investing Activities [B] (1,435.43) (483.97) (1,496.44)
Cash Flows from Financing Activities
Proceeds from Long term borrowings 1,464.72 973.54 1,008.85
Repayment of long term borrowings (802.686) (578.44) {1,303.08)
Short term borrowings - Net 419.92 (79.70) 166.31
Interest paid (342.24) (371.72) (844.05)
Movement in other bank balances - (143.76) -
Dividends including tax thereon paid = (152.81) (151.74)
Dividend remitted to IEPF - - (1.31)
Net Cash Flow from Financing Activities <l 739.74 (352.89) {1,125.02)
NET CASH INFLOW [A+B+C] {575.47) 847.84 627.06
Opening Cash and Cash Equivalents [D] 1,189.10 562.04 562.04
Closing Cash and Cash Equivalents [E] 613.63 1,409.88 1,189.10
NET INCREASE IN CASH AND CASH EQUIVALENTS _ [E-D] {575.47) 847.84 627.06

Notes

The above unaudited results were reviewed by the Audit Committee and then approved by the Board of Directors at their Meetings held on

Novemnber 9, 2020. The information for the year ended March 31, 2020 presented above is extracted from the audited financial statements.

These financial statements are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the
Companies Act, 2013,

The Board of Directors of the Company, being the Chief Operating Decision Maker (‘CODM'), based en the internal business reporting system,
identified that the Company has only one segment viz. manufacture and sale of Auto Component — Piston Rings, Differential Gears, Pole Wheel
and other transmission Components. Accordingly there are no other reportable segments in terms of Ind AS 108 'Operating Segments',

The outbreak of Caronavirus {Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity.

In such a situation, the Company has taken due care in concluding on accounting judgements and estimates; viz., in relation ta recoverability of
receivables, assessment of impairment of assets and inventory for the quarter and half year ended September 30, 2020, based on the internal
and external information available up to the date of approval of these financial results and expects to recover the carrying value of its assets. The
actual impact of the global health pandemic may be different from that which has been estimated, as the COVID-19 situation evolves in India and
glabally. The Company continues to menitor the economic effects of the pandemic on the operations and take appropriate actions as and when
required,

The Company's operations and financial results for the half year have been adversely impacted by the lockdown imposed to contain the spread
of COVID-19. The operations gradually resumed with requisite precautions during the first quarter with limited availability of workforce and
disrupted supply chain, The results for the six months ended are therefore not comparable with those for the previous quarter(s).

The Code on Social security, 2020 ('the Code') has been enacted recently which, inter alia, deals with employee benefits during employment and
post-employment. The Code has been published in the Gazette of India. The effective date of the Code is yet to be notified and the rules for
quantifying the financial impact are also yet to be issued. In view of this, the impact of the change, if any, will be assessed and recognized post
notification of the relevant provisions.

Deferred tax reflected in the statement of assets and liabilities includes eligible MAT credit entitlement thereof,

The previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification.

Digitally signed by A
Venkataramani
Date: 2020.11.09
15:21:42 +05'30'

A Venkataramani

A.Venkataramani
Managing Director

Place : Chennai
Date : November 09, 2020
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED

1. We have reviewed the Unaudited Financial Results of IP Rings Limited (the “Company”) for the
quarter and half year ended September 30, 2020 (the “financial results”) which are included in the
accompanying “Statement of Unaudited Financial Results for the quarter and six months ended
September 30, 2020” (the “Statement”). The Statement has been prepared by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. (‘the Listing Regulations’).

2. This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material aspects in accordance with the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as amended from time to time,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note 3 to the Statement which explains the uncertainties and the
management’s assessment of the financial impact due to lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the
impact in the subsequent period is highly dependent upon circumstances as they evolve. Our
conclusion is not modified in respect of this matter.

M.S. Krishnaswami & Rajan
Chartesed Accountants
Firm'§/Registration No. 015545

Ty bt

M.S. Murali [

Partner

Membership No. 26453
UDIN:20026453AAAAHGE536
November 9,2020

Chennai
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, i} Other Financial Liabilitas 184 208
Forthe Hali | Forthe Forthe 1 Forthe b) Diluted 1.46 (4.06) 0.13 (2.59) 1.70 0.87 c) Deferred Tax Liabiliies (Nat) = .
: Sub-total Nen-C t Liabiliti 1005 805
5| year ended |Half year ended | Period ended | Year ended || || Notes: o et oy e
hlnr Particulars September | September 30, (September 30,| March 31, 1. The above unaudited results were reviewed by the Audit Committee and approved by the Board of a) Financial Liabililins .
: 30, 2020 2019 2020 2020 Directors at their Meetings held on MNovember 9, 2020. The information for the year ended h $;f5impg§§m 2874 2
Un-Audited | Un-Audited | Un-Audited | Audited March 31, 2020 presented above is extracted from the audited financial statements. These financial iotal outstanding dues of micro anterprises
1 | Tedal Inconse from Operations (Nef) 172286 1716.89 172286 2447 B3 statements are prapared in accordance with the Indian Accounting Standards (Ind AS) as prescribad aﬂ;ﬂlﬂmilﬁlm;?fﬁém s - 8
1 I T r
2 | NetProfit/Loss) forthe perind (befors Tax, Exceptionalitems) | 44875 391,15 MBT5 770,07 under section 133 of the Companies Act, 2013, micro enterprises and small entermdises 1219 71
3 | Netprofit{Loss) for the period before tax (after exceplional items) 44875 .15 44075 770.07 2. The Board of Directors of the Company, being the Chief Operating Decision Maker ('"CODM'), based on jii} Other Financial Liakilities 481 472
4 | NetProfit! (Loss) forthe period afieriax (after Exceptionalitems) | 34879 100,80 348,79 551,41 the internal business reporting system, identified that the Company has only one segment viz., Bl il s e i
5 | Total Comprehensive Income for the period [Comprising manufacture and sale of Auto Components-Piston Rings, Differential Gears, Pole Wheel and other d) Incoma Tax Lisbilities (nat) 38 39
. : ransmission Components. Accordingly, thare are no other reportable sagments in lerms of Ind AS 108 Sub-total Current Liabilities 5088 5242
Profit{Loss) for the period (after tax] and Other ‘Operating Segmeants’ Tolal Liabilities 10937 11183
Comprehensive Income (after tax)) 261.80 380,10 261.80 B48.70 : . ) i ) . . o A
: ; 3. The putbreak of Coronavirus {Covid-19) pandemic globally and in India is causing significant Notes -
& | Equity Shara Capital 3,700.00 3,700,00 3,700.00 3,700.00 disturbance and slowdown of economic activity i a’;ahaﬂulm mhsuliszl'-l:?zl.fg I{:uaan raviewad by n:ja Auﬁm Curr‘-!nil':ag ?E:I?_Iai% mgtgnng hglzl:élgg
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7 | Debt 21,657.00 23,826.00 21,657.00 22,748.00 In such a situation, the Company has taken due care in concluding on accounting judgements and and, Teceatbar wars. approved by the Boart of Dirastore et e measting. hskd o
8 | Reserves [Exculding Revaluation Reserves ) 1.421.08 776.39 1.321.08 1.058.30 estimates; viz., in relation to recoverability of recelvables, assessment of impairment of assets and . $5m E‘U”ﬂmbﬂ'-h?ﬂ?@- : A————
9 | Eamning pershare (of Rs 10¢- each) Basic & Diluted 054 0.81 0.54 1.60 inventory for the quarter and half year ended September 30, 2020, based on the intarnal and extarnal NUEY. RIS Y KEES KW, B TN RO S TN I ;. FREALITNCERA T C TSRO 2 I M
10 | Debt Equity Ratio® 4.21 542 431 478 infermation available up to the date of approval of these financial resulls and expects to recover the Eﬁ;ﬁﬁi? ﬁ;”{;.f”;;‘gg,ﬁ'ﬁ;mﬁﬁ'iﬁ;ﬁﬂE?J’;”ﬂ!ﬁth;‘:rﬁﬂﬁ[ﬁ&”ﬁ :;.:22
11 | Debt Service Coverage Ratiod 070 121 070 065 carrying value of its assets. The actual impact of the global health pandemic may be differant from that segment Reporing not applicatbise
i e I:,n;n,reg e 1.43 1.34 1.43 1-35 which has been eslimated, as the COVID-13 situation evolves in India and globally. The Company 3 Ehehal:u:-l.-'a m Extrﬁ nfﬁ;ﬂgg&ﬁﬂn[ma&;lqua_rtarlg.réﬁépl;:nglad Eitn tha St-:.;i;
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Mot Annualized aclions as and when required. Exchange of BSE at www,.bseindia.com, NSE at www.nsaindia.com and on Company’s
 The debi Service coverage ratio s below one due o implementation of Ind AS 4, The Company's operations and financial results for the half year have been adversely impacted by the 7 mgﬂ ﬁ‘ﬁ“’;’::;;mm;ﬁggfgm Binsimesss manklio s sepostiin:aariads
a} The above is an extract of the detailed format of Half Year Results filed with the Stock Exchange under Regulation 52 of SEBI (Listing lockdown imposed to contain the spread of COVID-19. The operations gradually resumed with requisite beginaing on or after Apel 1, 2018, replaces the existng revenus ,ﬂr',f,agnm,:,,_., mq,_,?rgmm?
and Other Disclosure Requirements) Regulations, 2015. The full format of the Half year and Annual Financial Resulis is available on precautions during the first quarter with limited availability of workforce and disrupted supply chain. The :’;iqar th&f i s of *hﬁfﬂﬁ? f;nl;'dgﬂt;fﬂ *:-fr lngj ﬁg :]‘g}fh gt it
the Stock Exchange website namely, NSE Limited (www nseindia.com). results for the six months ended are therefora not comparable with those for the previous quarter(s). § i is:é'mnim:r:ﬁ':";aﬁan S Er;' g:i' ik Efﬂzﬂ:::ﬂ; m:::ugn ,naaw”ﬂmal, e
b} The above financial results were reviewed and approved and taken on record by the Board in their meeting held on 09th Moy, 2. The code of Social security, 2020 ('the Code') has been enacted recently which, inter alia deals with disruption and challanges put farth by the COVID-19 pandemic ; company's opeartion and
2020, The statutory auditors have carried out a Limided Review of the above results for the Half vear ended September 30, 2020 employee benefits during employment and post-employment. The Code has been published in the Eﬁgasldam DR Dh R SOy O SN A o L e
¢) The Company has only ona reportable business sagment namely “execution of BOT (Annuity) road projects *, as per Ind AS-108 Gazette of India. The aﬁectr'.r&_da!.ﬁ of the Code is yet tulba notified and the ru_Ias for guant:fylng the The management has assessed company's financlal position and does not anticipate in
o R : A L financial impact are also yat be issued. |nview of this, the impact of the change, if any, will be assassad ita ability 1o continue g & going conam including recowarability of the carmying value of its
Segrment Reporting”, issued by tha Institute of Charterad Accountants of India. Hance segmental reporting is not requined. : . 5 A property, plant and aquipmant and iz intangile asssets. Tha Company has assessad the
d} Previous financial yeas figures have been re-grouped | re-amranged wherever necessary to make therm comparable nd [eEagnied poak nodficallirat thasslavantpayisens. impact of COVID-1% pandemic. on &5 business operations based on tha relevant internal
& E e : 6. The previous peried figures have been regrouped/reclassified wherever necessary to conform to current arﬂ:mrnal;ﬂumﬁnn and will continue 1o do so for taking appropriste action as and
i | s ! : W respira
FOUE NI g T ETpeR tAs periodcipsaihction & The figures of praviows period has been regrougedreclassified, wheraver necassary to
Sdi- Sdi- for IP Rings, Litd. conform fo the dassification for tha guarter and half year anded 30th September 2020,
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Unaudited Financial Results for the Quar ter and Period ended on September 30, 2020

<in Lakhs
STANDALONE CONSOLIDATED
Corresponding Yeoar to dale Yoar to date Previous Corresponding Yoar to date Yoar to date Previous
si E":'i“r uuPr;HEm 1 3 Months Figures for the Figures for the Yoear E";‘“r a E::'gi in 3 Months Figures for the Figures for the Year
No. Particulars Seotamber 36 ey Ending Current period Previous period Ended | aotamiat 3o | ™ June 38 T Ending Current period Previous period Ended
i 2000 September 30, endin endin March 31, daa ! 2050 September 30, ending endin March 31,
2019 September 30, 2020 | September 30, 2019 2020 2019 September 30, 2020| September 30, 2019 2020
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Total Income from Operalions 8165.02, 223.21 TO81.67 B3B8 23 B228.90 BG8B 65 IB236 89 2B744.91 3987T.02 &6881.80 B4257.38 168852.78
Net ProfitLoss) for the pe
ol (Bl i i aips 814159 200.90 7958.98 8342 50 B184.69 B580.14 3841.97 (446.51) 4703.33 3305.45 g576.84 | 2183865
{before Tax, Exceptional and Extracrdinary items)
3 1 NetProft{Loss) for the period before Tax 814159 200.90 7958.98 834250 B184.69 B580.14 3841.97 (446.51) 4703.33 3395 45 9576.84 | 21838.65
(afier Exceptional and Extracrdinary ftems)
4 Nel Profit(Loss) for the perod after Tax
(after Exceptional and Extracrdinary items) 80B85.59 149.40 7803.98 B235.00 BOB5.69 BAST 54 3008 92 {373.35) 3971.85 263557 707923 16088 62
5 Total Comprehensive Income for the period
[Comprising Profit{Loss) for the period (after tax) BOBS 59 149.40 7903.98 823500 8065 69 B357.54 3012.84 (372.04) 3071.85 2640.80 7079.23 15412.45
and Other Comprehensive Income {(after tax)]
B Equity Share Capital Z2219.73 2219.73 2218.73 2218.73 2219.73 2219.73 221873 2218.73 11,4200.25 2219.73 22189.73 2219.73
T Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the 15410.86 108123.55
previous year
8 | Eamings Per Share (of ¥ 10/~ each)
(for continuing and discontinued operations)
{In T} (not annualised)
1. Basic: 36.43 LG7 3561 37.10 36,34 Jr.e5 B.ar (0.43) 17.89 8.5 31.89 7248
2. Diluted: 36.43 0.67 3561 3710 36.34 Jr.65 g.ar (0.43) 17.89 B.54 31.89 72.48

Notes:
1) The above financial results for the Quarter and Period Ended Seplember 30, 2020 are as per the notified Indian Accounting Standards under the Companies (Indian Accounting Standards) Rules, 2015 as amended, The above resulls including Report on Operating Segment have been reviewed by the Audit
Commitiee and subseguently approved by the Board of Directors al their meeting held on November 09, 2020,
As required under Regulation 33 of SEBI (Listing Obligations and [isclosures Requirements) Regulations, 2015, the Statutory Auditors have conducted a Limited Review of the above financial results for the quarter and six months ended 30th September, 2020,
The Management has taken into account the possible impacts that may arise oul of the still unfolding of Covid- 18 pandemic in preparation of financial statements, including but not limited 1o its assessment of liquidity and going concem assumption, recoverabla value of its financial and non-financial assats,
impact on revenues and on the carmying amounis of property, plant & equipment, intangible assels, investments, inventones, trade receivable elc. The management has considerad intermnal and external sources of information including reliable credit reports, economic forecasts and industry reports upto
tha date of approval of tha financial statemenis and expects to recover the camying amounts of its assets. The Managemeni continues to monitor the aconomic effects of the pandamic while laking steps 1o improva its axecution efficiancies and tha financial outcome. The impact of Covid- 19 on the operations
of the group may differ from that estimated as at the date of approval of the financial statements
Previous panod / year's igures have been regrouped / rearranged / reclassified wherever necessary. Profil and loss of the previous year [ penod of subsidiary, Balmer Lawrie & Co_Lid.[BL ) has bean regrouped ! reascertained to match the bast presentation as per Para 10 of IND AS 28 {Invastments in
Associales and Joinl Ventures), the investea s profit or loss is recognised in the investor's profit or loss as a separate line item in the consolidated profit and loss statement. However, there is no financial impact of the same in the books of accounts
The abowa is an extract of the delailed format of Financial Results for Quarer and Penod Endad Seplember 30, 2020 filed with the Stock Exchanges under Regulation A3 of SEBI (Listing Obligations and Disclosure Reguiraments) Ragulations, 2015. Tha full format of tha Standalone and Consolidated
Financial Results for Quarter & Period Ended Seplember 30, 2020 are available on Stock Exchange wabsiles (www.cse-india.com and www.bseindia.com) and on the Company's wabsite (www blinv.com) For and on behalf of the Board of Directors
Balmer Lawrie Investmants Limited
(Sandip Das)
Director
DIN: 08217697

.. . CHENNAI/KOCHI

2)
3)

4)

a)

Place: Kolkata
Date : November 9, 2020
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